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FEATURED Q&A

POLITICAL

Bolivian Security 
Forces Preparing 
to Enter Morales 
Stronghold
Bolivian security forces, which 
have cleared protesters’ road-
blocks throughout the country, are 
preparing to enter the Cochabam-
ba Tropics, a stronghold of former 
President Evo Morales.
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BUSINESS

Ventus Activates 
First Phase of  
Guatemala Project
Engineering and construction 
company Ventus activated the 
first plant of its Solarium solar 
project in Guatemala.
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POLITICAL

Mexico to Resume 
Oil Shipments to 
Cuba: Sheinbaum
Mexico will resume oil shipments 
to Cuba, Mexican President 
Claudia Sheinbaum announced 
Monday. Mexico halted oil exports 
to Cuba earlier this year amid 
tariff threats by U.S. President 
Donald Trump.
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What Do Sunday’s 
Election Results 
Mean for Colombia?

Conservative Abelardo de la Espriella claimed victory in Sunday’s presidential runoff election in 
Colombia. Preliminary results showed him with a narrow victory over left-wing candidate Iván 
Cepeda.  //  File Photo: Abelardo De La Espriella via Wikimedia Commons CC0 1.0. 

Sheinbaum  //  File Photo: Mexican 
Government.

Continued on page 3 

Q Right-wing defense lawyer Abelardo de la Espriella claimed 
victory Sunday in the country’s presidential runoff election 
over left-wing candidate Iván Cepeda of the ruling Historic 
Pact coalition. With less than one percentage point separat-

ing the two candidates, Cepeda has not conceded and said his campaign 
will challenge votes from tens of thousands of voting tables. If the 
preliminary results are borne out, what changes would a De la Espriella 
presidency mean for Colombia, and to what can he attribute his victory? 
What does the close election mean for the next president’s ability to 
govern? What would having De la Espriella in office mean for Colombia’s 
foreign relations and for U.S. policy in Latin America?

A Gwen Burnyeat, lecturer in social anthropology at the 
University of Edinburgh: “De la Espriella’s apparent victory is 
less a political rupture than the latest expression of long-
standing right-wing currents rooted in anti-left sentiments 

and demands for strongman security policies, plus dissatisfaction with 
current President Gustavo Petro’s administration and a belief that De la 
Espriella will be better for business. His campaign employed authori-
tarian, hypermasculine rhetoric, mobilized social media influencers and 
expressed admiration for populist leaders like Donald Trump and Nayib 
Bukele, including proposals to replicate Bukele-style mega-prisons. He 
promised to dismantle the Special Jurisdiction for Peace, a central pillar 
of the 2016 peace accord, and abandon Petro’s ambitious but uneven 
‘Total Peace’ policy, putting at risk the limited but important gains of nine 
ongoing negotiation processes. Human rights defenders, peace activists 

TODAY’S  NEWS

https://creativecommons.org/publicdomain/zero/1.0/deed.en
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NEWS BRIEFS

Argentina Authorizes as 
Much as $5 Billion in  
International Financing
Argentina’s government authorized up to $5 
billion in international financing backed by 
multilateral credit organizations, according 
to a decree signed on Monday by President 
Javier Milei, Economy Minister Luis Caputo and 
Cabinet Chief Manuel Adorni, Reuters reported. 
The measure seeks to reduce borrowing costs 
through dollar-denominated loans with partial 
multilateral guarantees. Sovereign assets, 
including central bank reserves and revenues 
from public services, taxes and royalties, are 
protected under the arrangement.

Canada’s Annual Inflation 
Rate Rises to Highest  
Level in 29 Months 
Canada’s annual rate of inflation rose in May to 
3.2 percent, its highest rate in 29 months amid 
higher oil prices caused by the war in Iran, ac-
cording to official statistics, Reuters reported. 
Analysts polled by Reuters had expected an in-
flation rate of 3 percent in May. Gasoline prices 
are already showing a reversal, however, after 
last week’s signing of an interim peace deal.

Mexico’s Oxxo to Accept 
Mortgage Payments  
After Deal With Infonavit
Mexican convenience store chain Oxxo and na-
tional housing fund Infonavit have established 
a partnership allowing borrowers to pay their 
mortgage loans at any Oxxo location nation-
wide, Femsa, which owns and operates Oxxo, 
announced Monday. The operations will be 
free of charge and available around the clock. 
Transactions are capped at 10,000 pesos. 
The arrangement eliminates dependence on 
traditional banking hours and expands payment 
infrastructure across the country, where Oxxo 
operates thousands of stores.

POLITICAL NEWS

Bolivian Forces  
Preparing to Enter 
Morales Stronghold
Bolivian security forces, which have been clear-
ing roadblocks set up by protesters since Pres-
ident Rodrigo Paz declared a state of emer-
gency on Saturday, are preparing to enter the 
Cochabamba Tropics, a stronghold of former 
President Evo Morales, the country’s interior 
minister said Monday, Bloomberg News report-
ed. “Today we will focus, together with the de-
fense minister, the military high command and 
the police high command, on planning our entry 
into the Cochabamba Tropics,” Interior Minister 
Marco Antonio Oviedo told broadcaster Unitel, 
Bloomberg News reported. Protesters across 
Bolivia had set up roadblocks in more than 100 
locations, but security forces began clearing 
them after Paz’s emergency declaration, which 
allowed soldiers to clear the roadblocks while 
restricting some individual rights. By Monday 
night, just five roadblocks remained, Bloomberg 
News reported. The roadblocks were part of 
protests that started in early May and were 
organized by Bolivia’s national labor union, 
along with a farmers’ federation and Morales 
supporters in the Chapare region, which is 
in the Cochabamba Tropics. Demonstrators 
initially had demands including wage increases 
and the repeal of a land classification law. 
The protests eventually grew to demand Paz’s 
resignation. Security forces have so far not 
entered the Chapare region, where Morales is 
believed to be holed up in the town of Lauca Ñ, 
Bloomberg News reported. He faces accusa-
tions of human trafficking and statutory rape. 
Prosecutors accuse him of fathering a child 
with a 15-year-old girl while he was in office, an 
accusation Morales denies. Morales’ support-
ers have set up barriers and camps in Lauca 
Ñ to prevent authorities from arresting him, 
Bloomberg News reported. The roadblocks 
had led to shortages of food, fuel, medicine 
and other necessities, but the shortages began 
to ease on Monday following authorities’ re-
moval of the roadblocks, allowing goods to be 

transported, Agence France-Presse reported. 
Hundreds of people visited a popular market 
in La Paz, buying food that had just arrived, 
AFP reported. “The situation has returned to 
normal,” shopkeeper Rosa Quispe told AFP. 
Previously, “there were four blocks of queues, 
but now it’s calmer. We’re no longer fighting to 
buy,” she added. [Editor’s note: See related Q&A 
in the May 27 issue of the Advisor.]

ECONOMIC NEWS

Mexico Planning to 
Resume Shipping Oil 
to Cuba: Sheinbaum
Mexican President Claudia Sheinbaum said 
Monday that her government aims to resume 
oil shipments to Cuba, the Associated Press 
reported, this time through private and com-
mercially owned companies, rather than state-
owned firms as in the past. “The mechanism 
would be through private companies that have 
permits to transport fuel to Cuba,” said Shein-
baum, without providing additional details, the 
AP reported. “We hope that commercial trans-
port can resume soon,” she added. Mexico 
had become a key fuel supplier to Cuba after 
the United States halted critical oil shipments 
from Venezuela. Shipments were later fully 
suspended after U.S. President Donald Trump 
threatened tariffs on any nation providing oil to 
Cuba. Since then, only one cargo has reached 
the island, according to the AP, a Russian 
tanker carrying 730,000 barrels, which lasted 
roughly one month. Cuba currently produces 
only 40 percent of the petroleum it needs, and 
the resulting fuel shortage has triggered severe 
power outages, reduced working hours, water 
shortages, suspended surgeries and spoiled 
food supplies. Sheinbaum said she hopes to 
leverage a package of free-market reforms 
recently approved by the Cuban government, 
working through Mexican business operators 
already present on the island. Multi-state 
funded media company TeleSur reported 
that Mexico portrayed the recent commercial 
opening in Cuba as an opportunity for private 

https://www.thedialogue.org/wp-content/uploads/2026/05/LAA260527.pdf
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investment, as new legal guidelines approved 
by Havana allow Mexican firms to establish 
direct operations on the island, potentially 
strengthening bilateral trade ties. Sheinbaum 
did not provide a timeline for when shipments 
might resume, according to the AP. Mexico said 
it would also continue sending humanitarian 
aid to Cuba.

BUSINESS NEWS 

Ventus Activates First 
Plant of Guatemala 
Solar Project 
Engineering and construction company Ventus 
has activated the first plant of the Solarium 
solar project in Guatemala’s Jutiapa depart-
ment, an initial step toward full operation of the 
66-megawatt installation, PV Magazine report-
ed on Monday. The Solarium project, developed 
by Guatemalan clean energy group Invesa, 
comprises two solar farms: the 13.04-mega-
watt-peak (MWp) Elgua plant, now operational, 
and the larger 52.98-MWp Mersa plant, which 
is still under construction. Ventus served as 
engineering, procurement and construction 
contractor for both facilities. The Elgua plant 
includes 184 solar tracker structures, more 
than 20,000 photovoltaic panels and two trans-
former stations, and is connected to Guate-
mala’s National Electricity System through the 
Mersa substation via a 34.5-kilovolt transmis-
sion line. Construction and commissioning 
work on the Mersa plant is ongoing. Once 
complete, Solarium will be Invesa’s first solar 
project, complementing the company’s existing 
portfolio of hydropower plants, a wind farm 
and more than 145 kilometers of transmission 
lines, according to Renewables Now. During 
peak construction, the project employed nearly 
500 workers, roughly 49 percent of whom came 
from surrounding communities, according to 
PV Magazine. The company also reported do-
nating more than 13.5 metric tons of reusable 
materials and training more than 130 students 
in the project’s area of influence.

and ex-combatants are concerned about 
their security, as he framed opponents not 
as democratic adversaries but as enemies 
to be defeated, or even ‘disemboweled.’ The 
electoral map reproduces patterns from the 
2016 peace referendum and the presidential 
elections of 2018 and 2022. The country 
remains polarized between voters prioritiz-
ing security and economic growth and those 
supporting social reform, peacebuilding 
and an energy transition. The narrow margin 
poses challenges to governability, perhaps 
explaining De la Espriella’s victory speech, 
which was more reconciliatory than his 
campaign. De la Espriella’s victory has been 
welcomed by figures like Trump and Chilean 
President José Antonio Kast, foreshadowing 
realignment with right-wing currents in Latin 
America and the United States. Meanwhile, 
four years as leader of the opposition gives 
Iván Cepeda the opportunity to develop a 
political identity distinct from Petro’s in time 
for 2030.”

A Henry Ziemer, fellow in the 
Americas Program at the Center 
for Strategic and Internation-
al Studies: “Despite polling 

showing a sizable lead for De la Espriella 
over Cepeda in the lead-up to elections, the 
narrow margin of victory shows that De la 
Espriella has less of a claim to a popular 
mandate than he might have wanted. Nev-
ertheless, this is unlikely to deter him from 
aggressively pursuing his policy agenda, 
especially during his post-inaugural hon-
eymoon phase. Some of the most notable 
changes under a De la Espriella government 
will be in terms of security policy, where 
there will be pressure to show early results 
in the fight against organized crime and non-
state armed groups. The United States will 
also be especially eager to have Colombia 
co-sign its more aggressive security strategy 
in the Americas. Indeed, it is highly likely 
that Colombia will join neighboring Ecuador 
and Venezuela in authorizing joint U.S. 
military operations against criminal groups 

within its territory. However, airstrikes alone 
do not make for a coherent security policy. 
There is still reason for optimism, Colom-
bia’s security forces remain competent, 
professional and enjoy some of the most ro-
bust military-to-military ties with the United 
States in Latin America. Nevertheless, even 
as voters throughout the Western Hemi-
sphere have made it clear that insecurity 
and crime are priorities, leaders elected on 
anti-crime platforms have still struggled to 
deliver on their promises of a safer society. 
If De la Espriella’s hardline policies fail to 
yield real progress, especially in hotspots 
along the Colombia-Venezuela border or in 
the nation’s southwest, he could find his slim 
initial mandate rapidly eroding.”

A Gimena Sánchez-Garzoli, 
director for the Andes at the 
Washington Office on Latin 
America: “The election results 

reflect a deeply divided Colombia, where 
peripheral regions like the Pacific and 
Caribbean coasts supported Cepeda, while 
the central departments, Colombo-Venezu-
elan border communities, including Arauca 
and Norte de Santander—which have been 
severely affected by the ELN and dissident 
FARC violence—directly rejected Petro’s ‘To-
tal Peace’ and security policies and its failed 
dialogues with the ELN. With a razor-thin 
margin of less than one percentage point 
(fewer than 250,000 votes), official scrutiny 
is underway, and its completion is expected 
this week. De la Espriella’s Defensores de la 
Patria movement will need to build coali-
tions with the traditional, independent and 
center-right parties to advance legislation in 
Congress. His aggressive proposal to rede-
sign institutions through decrees will have 
to adjust to the reality that the separation of 
powers needs to be respected if he wants to 
avoid blocks by the judicial and legislative 
branches, as we saw Javier Milei face in 
Argentina. De la Espriella will need to mod-
erate the radical discourse he used to obtain 
votes and seek to unify Colombia, given 
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that 12.7 million people voted for Cepeda. 
In particular, he should cease stigmatizing 
journalists and the political opposition. In 
terms of the United States, De la Espriella is 
aligned with the Trump administration and 
its Shield of the Americas. Both will need to 
consider not repeating the negative conse-
quences of Plan Colombia if they advance a 
Plan Colombia 2.0. Also, implementing the 
2016 peace agreement, especially the rural 
reform chapter and the Territorially Focused 
Development Programs, remains the surest 
way to increase state presence in conflict 
areas. Also, addressing equity and access 
to services issues in conflict-ridden areas is 
needed to stop the growth of illegal armed 
groups and illicit economies.”

A Maria Velez de Berliner, chief 
strategy officer at RTG-Red 
Team Group, Inc.: “Abelardo ‘El 
Tigre’ de la Espriella won with 

12.9 million votes against the left’s candi-
date, Iván Cepeda, who received 12.7 million, 
although Cepeda is contesting 33,000 
voting tables. Colombia chose a hard-right 
president who promised to: 1.) open markets 
to foreign investors; 2.) reorganize and 
upgrade the military and national police; 3.) 
bring criminals to justice; 4.) turn rampant 
insecurity into security for all; 5.) eliminate 

the drug cartels that proliferate in Colombia; 
and 6.) cut relations with Cuba, Nicaragua 
and Venezuela, leaving all relations with Ven-
ezuela to the U.S. State Department. With 
limited legislative support, De la Espriella’s 
Defensores de la Patria movement will have 
to form alliances with the center, the soft 
right and the left to govern. Given El Tigre’s 
vulgarity and lack of political negotiating 
skills, these negotiations will fall to the 
successful bureaucrat, but untested political 
negotiator, Vice President José Manuel 
Restrepo and the yet-to-be named cabinet 
secretaries. This group will have four priori-
ties: 1.) reforming a badly damaged national 
economy; 2.) reforming the entire energy and 
mining sectors, beginning with the restruc-
turing of Ecopetrol; 3.) institute personal 
and infrastructure security, and 4.) stem the 
institutional erosion that plagued Colombia 
over the last four years. What El Tigre’s elec-
tion does mean is that Colombia’s relations 
with the United States will improve, mainly 
through U.S. intervention in Colombia’s favor 
at the International Monetary Fund, and 
definitely a turn to the right in Latin America, 
particularly toward the United States.”

The Advisor welcomes comments on its 
Q&A section. Readers can write editor Gene 
Kuleta.
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