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FEATURED Q&A

POLITICAL

U.S. Military Kills 
Leader of Tren  
de Aragua Gang
In a strike coordinated with 
Venezuela’s government, the U.S. 
military killed the leader of the 
Tren de Aragua gang.
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POLITICAL

Fujimori Widens  
Lead as Peru  
Begins Review  
of Ballots
Conservative former lawmaker 
Keiko Fujimori widened her 
lead against left-wing legislator 
Roberto Sánchez in the vote count 
following the country’s June 
7 presidential runoff. Election 
authorities also began a review of 
contested ballots.
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ECONOMIC

Cuba’s Díaz-Canel 
Announces 
Economic Reforms
Cuban President Miguel Díaz-
Canel on Friday said the country 
would implement economic 
reforms to attract investment and 
increase participation in the econ-
omy by Cubans living abroad.
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Will Kast Be Able to 
Push Through His 
Legislative Agenda?

Díaz-Canel  //  File Photo: www.
kremlin.ru via Wikimedia Commons 
CC BY 4.0.

Continued on page 2

Q Chilean President José Antonio Kast in his first annual 
address to the nation on June 1 outlined his top priorities, 
which include fighting crime, reducing government spending 
and increasing economic growth. He also said he wants 

to implement new measures to tighten immigration controls, bolster 
police forces and take social benefits away from people who have been 
convicted of crimes. Which initiatives is Kast most likely to achieve, and 
which will face the most opposition? How much support does Kast have 
in Congress to pass his agenda? Which of his agenda items are most 
important to Chileans?

A Jennifer M. Piscopo, professor of politics and gender at 
Royal Holloway, University of London: “José Antonio Kast 
promised to restore order and grow the economy, but his rap-
id austerity measures have faced resistance. His government 

wasted little time gutting social spending, including programs designed to 
tackle economic inequality, such as public university scholarships. When 
this slash-and-burn approach hit the gas pump, via the government’s re-
moval of fuel price supports, Kast’s approval ratings crashed even further, 
reaching the 30s by mid-May. Kast’s ministers—largely corporate-sector 
technocrats with little public sector experience—managed public disap-
proval badly, sounding tone-deaf and prompting a cabinet reshuffle. Since 
unveiling his legislative agenda on June 1, Kast’s approval rating has 
rebounded by a few percentage points. Yet this modest rally might not 
hold. Kast’s proposals will pursue—and even restore—the fiscal policies 

TODAY’S  NEWS

Chilean President José Antonio Kast outlined his top agenda items in a speech to the country’s 
Congress on June 1.  //  File Photo: Chilean Government.
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NEWS BRIEFS

Fujimori Widens  
Lead as Peru Begins  
Review of Ballots
Conservative former lawmaker Keiko Fujimori 
has widened her lead over opponent Roberto 
Sánchez following Peru’s June 7 presidential 
runoff as election authorities began a review 
of about 400,000 contested ballots. As of 9:35 
a.m. local time today, Fujimori had 50.051 per-
cent of the vote, to Sánchez’s 49.949 percent, 
a difference of about 18,000 votes of the more 
than 18 million counted, according to the ONPE 
election authority. On Friday, Fujimori was in 
the lead by only about 1,300 votes. 

Pemex CEO to Visit Brazil  
as Company Explores 
Deals With Petrobras
The CEO of Mexican state oil company Pemex, 
Juan Carlos Carpio, is expected to visit Brazil 
this month as the company explores a partner-
ship with Petrobras, the Brazilian state oil com-
pany’s CEO, Magda Chambriard, said Friday, 
Reuters reported. The companies are seeking 
to sign preliminary agreements to study joint 
offshore exploration in Mexico’s Gulf waters, 
as well as cooperation in oil production and 
refining. The talks follow discussions on energy 
cooperation between Brazilian President Luiz 
Inácio Lula da Silva and Mexican President 
Claudia Sheinbaum.

Ecopetrol Reaches Six-
Year Deal With Union
Colombian state-run oil company Ecopetrol 
said today that it has reached a new six-year 
collective bargaining agreement with its main 
workers’ union, USO, ending months of negotia-
tions that prompted a 24-hour strike earlier this 
month. The accord, retroactive from January, 
includes improvements in working conditions, 
health and education benefits, as well as diver-
sity initiatives. 

POLITICAL NEWS

U.S. Military Kills 
Leader of Venezuela’s 
Tren de Aragua Gang
The U.S. military, in a strike coordinated with 
Venezuela’s government, killed the leader of 
the Tren de Aragua gang, U.S. President Donald 
Trump announced Friday, The Wall Street 
Journal reported. The U.S. Southern Command 

“delivered a swift and lethal kinetic strike to 
successfully execute Niño Guerrero,” referring 
to Héctor Rusthenford Guerrero Flores, Trump 
posted on his Truth Social platform. “Tren de 
Aragua terrorists no longer have safe haven 
in Venezuela or anywhere else and, under my 
leadership, we will find these vicious murderers 
and drug lords anytime, anyplace, and send 
them to the depths of hell where they belong,” 
Trump added in the post, which included video 
of a small building exploding. Trump said the 

operation was “coordinated closely with our 
friends in Venezuela.” The Central Intelligence 
Agency provided information for the strike, 
The Wall Street Journal reported, citing an un-
named senior administration official. In a post 
on social media site X, U.S. Defense Secretary 
Pete Hegseth said the strike happened earlier 
in the week. Venezuela’s government confirmed 
that it had participated in the operation and 
said it happened in the southeastern state of 
Bolívar, the Associated Press reported. The 
U.S. State Department had offered a reward of 
as much as $5 million for information leading 
to Guerrero’s arrest. The U.S. government la-
beled Tren de Aragua a terrorist organization in 
February 2025. Last December, U.S. authorities 
announced racketeering conspiracy and other 
charges against Guerrero, accusing him of 
crimes going back a decade, the AP reported. 

ECONOMIC NEWS

Cuba’s President  
Announces Slate of 
Economic Reforms
Cuban President Miguel Díaz-Canel on Friday 
said the country would implement economic 
reforms in order to attract investment and 

that made Chile a neoliberal poster child. His 
tax package will lower the corporate tax rate, 
shield certain capital gains from taxation 
and expand tax exemptions for owners of 
multiple properties. His immigration plan in-
cludes lengthening migrants’ pre-deportation 
detention while digging trenches along the 
Peruvian and Bolivian borders. Tax revenue 
will decrease while security costs increase. 
Whether Chileans will trade immigration 
enforcement for higher gas prices and less 
social support remains to be seen. Kast’s 
recipe for obtaining ‘order’ and ‘economic 
growth’ constitutes an unpopular shock in 
a context where the underlying frustrations 

that sparked the estallido were never actual-
ly resolved. Chile remains a highly stratified 
society with limited mobility. Without mean-
ingful progress on socioeconomic equality, 
Chileans will sour on the right as fast as they 
soured on the left.”

A Carolina Costa Hurtado, head of 
policy at Red Flag Global: “Pres-
ident José Antonio Kast’s first 
annual address highlights how 

Chile’s political debate has evolved in recent 
years. While discussions around constitu-
tional reform and social rights continue to 
shape the country’s politics, public secu-

FEATURED Q&A  /   Continued from page 1

Continued on page 4 

The strike happened  
in Venezuela’s  
Bolívar state.
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grow participation in the economy by Cubans 
living abroad, the Associated Press report-
ed. Díaz-Canel did not provide any details 
about the reforms, but he said Cuba “simply 
cannot continue on its current course,” the AP 
reported. “These are times when change is 

necessary,” he said on state television, United 
Press International reported. The changes are 
part of the Cuban government’s 2026 Economic 
and Social Program, which was inspired by the 
economic systems of China and Vietnam, UPI 
reported. Díaz-Canel’s government said the 
plan is aimed at addressing Cuba’s economic 
crisis, high rates of inflation and shortages 
of several goods and services, UPI reported. 
Since January, the United States has blocked 
the vast majority of Cuba’s oil imports through 
sanctions on vessels, tariff threats and restric-
tions on suppliers. Díaz-Canel announced the 
economic reforms a day after the U.S. State 
Department imposed sanctions on Cuba’s 
state-run oil company, Cupet. The sanctions 
freeze any assets the company has in the Unit-
ed States and prohibits Americans from doing 
business with it. [Editor’s note: See related Q&A 
in the June 3 issue of the Advisor.]

U.S. Refiners Can  
Absorb More  
Venezuela Oil: Wright
U.S. Energy Secretary Chris Wright said on 
Friday that American refiners can absorb 
additional volumes of Venezuelan crude oil, Re-
uters reported. Wright added that demand for 
Venezuelan oil in the United States is expected 
to rise in the coming months. Facilities on the 
Gulf Coast are making adjustments to process 
higher volumes of heavy oil, the wire service 
reported. Venezuela has increased its output 
since the U.S. capture of Venezuelan President 
Nicolás Maduro in January, soaring 45 percent 
in three months, according to Bloomberg 

News. Venezuela currently exports about 1.25 
million barrels per day (bpd) of oil, roughly half 
of which is shipped to the United States, and 
most of the remainder to India and Europe. 
The country’s oil ministry forecasts production 
will reach 1.37 million bpd by the end of 2026, 
up 22 percent from late 2025 levels, Reuters 
reported. Wright said U.S. refiners are gradually 
adjusting their crude purchasing schedules to 
accommodate larger volumes of Venezuelan 
supplies. “It takes time because you buy your 
crude mixes by month from slates. It’s a blend 

from everywhere. So you don’t just flip on a 
switch, but you’ll see more and more Venezue-
lan crude demanded by U.S. refineries,” the sec-
retary said at an event in Port Houston, Tex., 
according to Reuters. He also mentioned that 
U.S. oil production will continue growing due to 
increased shale output and stronger growth in 
offshore Gulf of Mexico and Alaska production. 
Wright said increased U.S. exports are helping 
offset supply disruptions linked to the conflict 
involving Iran and the closure of some Middle 
Eastern export routes. 

How Much Can the Region  
Prepare for a Strong El Niño? 

Q The U.S. National Weather Ser-
vice on June 11 declared that an 
El Niño, marked by abnormally 
warm waters near the equator 

in the Pacific Ocean, has developed. During 
the last El Niño, which took place between 
2023 and 2024, the WMO recorded the 
hottest year in human history, 2024, with 
average global temperatures exceeding 1.5 
degrees Celsius past pre-industrial levels. 
What would a particularly strong El Niño 
mean for Latin America and the Caribbe-
an? Which countries in the region would 
likely be hardest hit by anomalous weath-
er patterns? How well prepared are key 
industries, namely agriculture, fishing and 
hydroelectric power generation?

A Ivis García, associate professor 
in the Department of Landscape 
Architecture and Urban Plan-
ning at Texas A&M University: 

“A strong El Niño is less a weather story 
than a social-vulnerability story. The physical 
signals are fairly predictable—drought 
across Central America’s Dry Corridor and 
the Amazon, flooding across southern Brazil, 
Uruguay, Paraguay and northern Argentina, 
and warmer coastal waters off Peru and 
Ecuador. What determines the human toll is 
who is exposed and how prepared institu-
tions are. The hardest hit will likely be coun-

tries that pair climate exposure with weak 
safety nets: Guatemala, Honduras, El Sal-
vador and Nicaragua, where rain-fed maize 
and bean farmers have little buffer against 
a failed season; Haiti, already in acute food 
insecurity; and Colombia and Venezuela, 
where heavy reliance on hydropower turns 
drought into blackouts and water rationing. 
Key industries are unevenly prepared. Peru’s 
anchovy fishery has the region’s strongest 
early-warning system—authorities have 
already cut catch quotas—but closures ripple 
into fishmeal, aquaculture and global food 
prices. Agriculture is the most exposed and 
least protected: smallholders rarely have 
crop insurance, irrigation or reliable access 
to forecasts. Hydro-dependent Andean grids 
have learned painful lessons but still lack 
diversified capacity. The encouraging news 
is that anticipatory action works. During the 
2023–2024 event, early interventions raised 
maize and bean yields by up to 40 percent 
in some communities. The real question is 
whether governments invest in preparedness 
before the drought, not after.”

EDITOR’S NOTE: The comment above is a 
continuation of the Q&A published in the 
June 10 issue of the Advisor.

THE DIALOGUE CONTINUES

These are times when 
change is necessary.”

— Miguel Díaz-Canel

https://www.thedialogue.org/wp-content/uploads/2026/06/LAA260603.pdf
https://www.thedialogue.org/wp-content/uploads/2026/06/LAA260610.pdf
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rity, economic growth and migration have 
become increasingly prominent concerns for 
voters. His speech also reflects a broader 
reordering of policy priorities. Security and 
economic growth were presented not simply 
as policy objectives, but as the framework 
through which other challenges, including 
migration and social spending, should be ad-
dressed. This approach is likely to resonate 
with voters concerned about public safety 
and economic opportunity. At the same time, 
proposals affecting migrants or access to 
social benefits are likely to generate more 
debate, given their implications for rights, 
inclusion and social policy. For businesses 
and investors, the speech is notable because 
it places competitiveness, growth and ad-
ministrative effectiveness alongside security 
as core government priorities. At a time of 
heightened global geopolitical uncertainty, 
companies will be watching closely to see 
whether the government can translate these 
priorities into greater regulatory predict-
ability, more efficient public administration 
and an attractive operating environment. 
Chile’s reputation for institutional stability, 
particularly when compared with many 
of its regional peers, remains one of its 
strongest assets. Reinforcing that reputation 
while addressing concerns around security 
and growth will be critical to maintaining 
investor confidence and sustaining Chile’s 
attractiveness as a destination for long-term 
investment.”

A Gwynn Thomas, associate 
professor in the Department of 
Global Gender and Sexuality 
Studies at the University at 

Buffalo: “Over the past 10 years, far-right 
leader José Antonio Kast built his political 
power as a relentless campaigner against 
Chile’s political left and its more moderate 
right. Garnering 58 percent of the vote, Kast 
expertly channeled many Chileans’ growing 
fears about crime, security and anti-politics 
sentiments to capture the presidency. Kast 

is now learning a hard lesson: campaign 
promises are much easier than success-
fully governing. Kast’s first three months 
have been marked by a series of political 
mistakes, including his acknowledgment 
that his campaign pledge to deport 300,000 
immigrants was more of a ‘metaphor.’ After 

declaring a plan for 90 actions in his first 90 
days, a recent report by the Rumbo Colec-
tivo noted that zero of the 113 proposed 
policies under security was completed, with 
only one deemed partially completed. While 
Kast railed against the incompetence of 
previous governments, he has faced many 
of the same challenges. Kast staffed his 
government to maintain a fractious coalition, 
bringing in people lacking significant politi-
cal experience. He has already been forced 
to reshuffle his cabinet. The new president 
faces growing political protests in the 
streets reacting to initial spending cuts and 
falling approval numbers in light of rising 
costs. Kast now must cajole—rather than 
castigate—his partners in the legislature 
to secure majorities for his most ambi-
tious goals of cutting taxes for business, 
increasing funding for policing and border 
control, and cutting government programs. 
Kast’s presidential honeymoon is over, and 
his agenda rests on learning the difference 
between campaigning and governing.”

The Advisor welcomes comments on its 
Q&A section. Readers can write editor Gene 
Kuleta.

Kast’s presidential 
honeymoon is  
over, and his agenda 
rests on learning  
the difference  
between campaigning 
and governing.”

— Gwynn Thomas
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