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FEATURED Q&A

Will $1 Billion in
Russian Investment

in Cuba Materialize?

Russian companies are planning more than $1 billion in investments in Cuba by 2030, Russia’s
government said last month. Havana is pictured. // File Photo: Richie Chan via Adobe Stock.

Russian companies plan to invest more than $1 billion in
Cuba by 2030, Russia’s government said in early May. Rus-
sian firms are planning to invest in areas including electrici-

ty production and agriculture in Cuba under Moscow’s “Plan
2030." The statement followed a meeting in Moscow between Cuban
President Miguel Diaz-Canel and Russian President Vladimir Putin. What
would such investments mean for Cuba’s economy? Why are Russian
companies planning to make them, and what strategic importance does
Cuba hold for Russia? How certain are the planned investments to
materialize?

Maria José Espinosa, executive director of the Center for
Engagement and Advocacy in the Americas: "Any foreign
investments in Cuba’s economy without internal structural
reforms will face the same barriers that have stalled past
investment efforts: bureaucratic inefficiency, lack of transparency, limited
to no legal protections and an economic model that resists competition
and private initiative. Russian companies’ plans to invest over $1 billion in
Cuba by 2030, particularly in electricity production and agriculture, signal
a growing economic and geopolitical alignment between Havana and
Moscow. These proposed investments come at a moment of acute crisis
on the island, marked by food shortages, prolonged blackouts, inflation
and widespread migration, and they would offer short-term relief to
critical sectors of the Cuban economy. But they also underscore a deeper

strategic trend—as the United States limits its engagement with Cuba,
Continued on page 2
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U.S. High Court
Rejects Mexico’s
Suit Against Gun
Manufacturers

The U.S. Supreme Court, in a
unanimous decision on Thursday,
rejected Mexico's lawsuit that
sought to hold gun manufacturers
responsible for firearm-related
violence in Mexico.
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BUSINESS

Brazil’s Petrobras
Setting Sights on
Africa: CEO

Brazil's Petrobras sees eastern
Africa as its most promising
location for development outside
Brazil, said the company’s CEO.
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POLITICAL

Bolivian Tribunal
Allows Rodriguez
Into Race

for President

Bolivia's constitutional tribunal on
Thursday ruled that Senate leader
Andrénico Rodriguez can run for
president in the country’s August
election. A lower court had previ-
ously ordered an investigation of
his party.
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Rodriguez // File Photo: Bolivian
Government.
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serious crimes—drug dealing, kidnapping, NEWS BRIEFS

murder, and others,” Kagan added. In the ruling,

the Supreme Court noted that a U.S. federal 1
U.S. Supreme Court P Guatemala Evacuating

Rejects Mexico’s Suit
Against Gun Makers

In a unanimous decision on Thursday, the

U.S. Supreme Court rejected the Mexican
government’s lawsuit that sought to hold gun
manufacturers in the United States responsible
for firearm-related violence in Mexico, The
Washington Post reported. In the decision, the
justices reversed a ruling by an appeals court
and said Mexico had not shown that U.S.-
based companies had intentionally participated
in the illegal sale of weapons to drug cartels,
the newspaper reported. “Mexico’s complaint
does not plausibly allege” that weapons
manufacturers “aided and abetted gun dealers’
unlawful sales of firearms to Mexican traffick-
ers,” Justice Elena Kagan wrote in the ruling. In
the order, Kagan acknowledged that “Mexico
has a severe gun violence problem, which its
government views as coming from north of the
border.” She added that Mexico has only one
gun store and issues fewer than 50 permits

for guns per year. “But gun traffickers can
purchase firearms in the United States—often
in illegal transactions—and deliver them to drug
cartels in Mexico. Those groups, predictably
enough, use the imported firearms to commit

law, the Protection of Lawful Commerce in
Arms Act, generally shields gun manufacturers
from civil lawsuits brought by people injured
because of their weapons and that Mexico's
lawsuit did not warrant an exception. More
than two-thirds of the approximately 30,000
weapons seized and traced annually in Mexico
from 2018-2023 came from the United States,
according to the U.S. Bureau of Alcohol, Tobac-
co, Firearms and Explosives, The Washington
Post reported.

Bolivian Tribunal
Rules Rodriguez Can
Run for President

Bolivia's constitutional tribunal on Thursday
ruled that Senate leader Andrénico Rodriguez
may run for president in the country’s Aug. 17
election, newspaper El Deber reported. The
decision annuls a lower judge’s ruling last
month that ordered electoral authorities to
investigate the Movimiento Tercer Sistema
party, which was formed to support Rodriguez
after he announced his candidacy for president
in early May, Infobae reported. Rodriguez, who
has led some recent national polls, is widely
considered by experts to be the most viable

FEATURED Q&A / Continued from page 1

other global powers, especially Russia, are
expanding theirs. Cuba holds symbolic and
strategic importance for Russia. Historically
aligned since the Cold War, Cuba offers a
geopolitical foothold in the Americas and

a means for Moscow to push back against
U.S. influence close to its borders. Yet, the
reliability of these investment plans remains
uncertain. Russia faces its own constraints,
including sanctions and the financial strain
of its war in Ukraine. Moreover, Cuba'’s
challenging business environment, weak
infrastructure and bureaucratic hurdles
have historically deterred or delayed foreign
investment, even from allies. From a regional

perspective, Cuba's growing reliance on
Russia, and on other partners like China and
Iran, raises important questions about long-
term development, economic sovereignty
and geopolitical alignment in the Western
Hemisphere. While Russia’s presence may
offer near-term gains for the Cuban state, it
will not address deeper structural challenges
or support broader economic participation
and rights for Cuban citizens. As Russia
moves to deepen its economic footprint on
the island, the broader question remains:
which international actors will shape the
future of Cuba, and under what terms?”

Continued on page 4

Area Residents as
Volcano of Fire Erupts

Authorities in Guatemala have started to
evacuate residents who live along the slopes
of the Volcano of Fire after an eruption spewed
ash and hot gases into the sky, the Associated
Press reported Thursday. At least 594 people
were evacuated, according to the National
Disaster Reduction Coordinator.

Deforestation in
Colombia Falls 33% for
Year Through March

Deforestation in Colombia’s section of the
Amazon rain forest declined by 33 percent
year-on-year during the first three months of
2025, Colombian Environment Minister Lena
Estrada announced Thursday, EFE reported.
Colombia lost around 27,000 hectares of
primary forest in January, February and March
of this year, down from more than 40,000 in the
same period of 2024, the wire service reported.
An increased presence of Colombia’s armed
forces in Amazon regions, as well as improved
communication with Indigenous tribes, are
among the factors driving Colombia’s reduction
in forest loss, Estrada said.

PDVSA Signs at Least
Nine New Contracts
With Foreign Firms

Venezuelan state-run oil firm PDVSA has
signed at least nine new operation and export
contracts with foreign companies in order

to account for Western oil majors’ exit from
the country last month, anonymous sources
familiar with the matter told Bloomberg News
on Thursday. The new companies stepping in
to replace firms such as Chevron and Hallibur-
ton include Buenos Aires-based Aldyl Argentina
SA, as well as Chinese firms Anhui Guangda
Mining Investing and China Concord Resourc-
es, according to the news service.
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successor to the leftist Indigenous political
movement of former President Evo Morales,
who is currently seeking a fourth term as pres-
ident but has had his candidacy disqualified

in courts, Reuters reported. On Thursday, the
same constitutional tribunal court that ruled

in Rodriguez’s favor ruled against Morales in a
similar case, formally disqualifying the former
president from the election. Morales faces
multiple civil and legal investigations against
him, and he has said he will stand for election
regardless of whether electoral authorities
grant him permission, El Deber reported. “They
persecute Evo ... this isn't an attack on an
individual: it's a threat to the people who are or-
ganizing and raising their voices,” Morales said
in a post on social media site X on Thursday.
Rodriguez “should make it to the second round
of voting, yet stalwart Morales supporters
could withhold their support,” Kathryn Ledebur,
director of the Andean Information Network in
Cochabamba, told the Advisor in a Q&A pub-
lished May 19. “They perceive his candidacy
as a betrayal after years as Morales’ eventual
successor,” Ledebur added.

Brazil’s Petrobras
Setting Sights
on Africa: CEO

Brazilian state oil firm Petrobras sees eastern
Africa as its most promising area of develop-
ment outside of Brazil, CEO Magda Chambriard
told Reuters in an interview on Thursday. With
environmental permitting delayed in Petro-
bras’ exploration venture in Brazil’s northern
Foz de Amazonas region, the company is
actively looking for new projects to boost its
reserves, Reuters reported. On Wednesday, the
government of the Ivory Coast gave Petrobras
initial approval in the acquisition process for
nine deep-water oil blocks off of its coastline,
the company announced. Petrobras is also
developing an offshore field in South Africa,
and it plans to begin exploratory drilling at its
block in Sdo Tomé and Principe later this year,
Chambriard told Reuters.

New OAS Secretary-General
Eyes Talks to Solve Haiti’s Crisis

By Jack Quinn

WASHINGTON—In order to help solve
Haiti's political and humanitarian crises, the
new secretary-general of the Organization
of American States told the Advisor in an
interview that talks are needed “with all or
most of the stakeholders,” and he didn't rule
out engagement with the gangs that control
nearly all of the country’s capital.

“We need to look at whether, in a different
way, we can address the security envi-
ronment,” Albert Ramdin, who took office

as secretary-general on May 30, told the
Advisor on Tuesday. “One [way] is, of course,
force and taking care of the gangs and the
illegal activities, but the other one is trying
to find inroads in the gangs and in the lead-
ership,” possibly via “proxy,” he added.

“We have to find a way to get [the gangs] on
board to normalcy,” he said. “I'm trying not to
go too far with this—it's important that you
listen to the member states first," he added.

Ramdin said initial discussions on estab-
lishing a new political road map for Haiti will
likely take place on the sidelines of the OAS’
General Assembly, which is scheduled for
June 25-27 in Antigua and Barbuda. He said
he hopes Haitian stakeholders will agree to
schedule a constitutional referendum and
uphold plans for national elections set for
Nov. 15—all of which hinges on security,
which Ramdin called a “high priority.” He
pointed out that the mandate of Haiti’s
transitional presidential council expires next
February.

“Ultimately, the idea is that we help with the
coordination of the implementation of this
road map,” Ramdin said.

Meaningful humanitarian assistance in Haiti
“cannot happen now simply because of

the fact that the gangs are controlling the
ports,” Ramdin said. The United Nations has
estimated that gangs control as much as 90
percent of Haiti's capital, Port-au-Prince.

“I personally feel that if we don't succeed in
Haiti, we miss our goal of creating democ-
racy, peace and prosperity,” Ramdin told the
Advisor.

Ramdin also said he would like to see Vene-
zuela rejoin the OAS; President Nicolas Mad-
uro’s government announced the country’s
withdrawal from the organization in 2017.

“In the coming months, after consultation
with member states, | may try to make
some contacts through third parties to see
whether there's an appetite to engage,’ he
said. Re-joining the OAS “will be also in the
interest of Venezuela, and | hope that we
can convince them of that,” Ramdin told the
Advisor.

“I'm realistic enough to understand that it's
not going to be that easy. We need to work
toward improving situations in Venezuela ...
we need to make sure that there is engage-
ment and that we can see progress being
made toward the OAS’ standards,” Ramdin
said. He expressed concern over deteriorat-
ing democratic freedoms in Venezuela as
well as military tensions with Guyana in the
disputed Essequibo region, which Guyana
administers but Venezuela claims.

“Any kind of small incident can escalate.
What we want to keep is peace and security
in the hemisphere,” said Ramdin.
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Paul Webster Hare, master
lecturer at the Frederick S.
Pardee School of Global Studies
at Boston University and former
British ambassador to Cuba: “The Soviet
Union in the past and now the Russian
Federation has a long record of propping up
the Cuban economy. China has also begun
to invest in port infrastructure, communica-
tions and renewable energy. But it seems
that Cuba is finally extracting some benefits
from its unquestioning support of Russia’s
invasion of Ukraine and Cuba's recognition
of the annexation of Crimea—which even
China has not recognized. The big question
about new Russian investments is whether
this is just another vague aspiration. When
I served in Cuba 20 years ago, there was
repeated talk of new investment in agricul-
ture and even a Lada car factory. Nothing
happened because Russia was tired of
Cuba accumulating debt. As it happens, a
few Ladas are now finally being assembled
in Cuba. But the fact the Cuban electricity
system is so fragile is partly the fault of the
Russians who have supplied most of the
equipment and maintenance for the aging
plants. It is unlikely that Russia and China
will bankroll a major reform of the Cuban
economy because both are concerned to
get a return on their investments. But Plan
2030 is perhaps a sign that Cuba should
open to private-sector foreign investment,
which it has long resisted, particularly in
agriculture. A country friendly to Cuba like
Brazil or Mexico would seem more appropri-
ate—both are major agricultural powers in
Latin America. And agriculture should be a
Cuban strength. Almost anything will grow
in Cuba—our own garden in a house rented
from the Cuban government had wonderful
mangoes, avocados, bananas and limes.
A final thought: If the reset in U.S./Russia
relations does eventually take place with a
Trump/Putin deal, then perhaps the Russian
role in Cuba could be part of it. American
businesses would love to have investments

in areas including Cuban tourism, agriculture
and energy.”

Jonathan Benjamin-Alvarado,
emeritus professor of political
science at Texas Christian Uni-
versity: “Given the troubled na-
ture of the Russian economy, this appears to
be a long shot, owing more to the legacies of
‘socialist solidarity’ than to solid economic
forecasting, especially under the shadow of
the Ukrainian conflict—the mitigating factors
are numerous and daunting. Russia will ex-
perience diminished economic growth, high
inflation, the specter of continuing sanctions
from the West, fleeting efforts to diversify
the economy, unsustainable fiscal stimulus
from spending on the war and the looming
possibility of a recession where rising costs,
lower demand and labor shortages are
rife in the economy. | find it difficult to see
where any Russian firm would have both the
resources and ability to undertake such an
endeavor at this time. Perhaps Russia hopes
to maintain its influence in Cuba, but given
the terse nature of relations between the
United States and Cuba, and the unpredict-
able nature of the Ukrainian war, there is
little that Russia could gain from such an
investment. Russia forgave $30 billion of
Cuban debt in 2013, with the remaining $3.2
billion of debt to be paid over the next 10
years. Subsequently, it postponed the debt
repayment in 2022 in the wake of the global
pandemic with repayment to resume in 2027.
During the 1990s, as Cuba was attempting to
complete the Juragua nuclear energy facility,
Russia pledged millions to keep the project
advancing, but given its economic troubles,
none of the funding ever materialized. | see
a similar scenario where the deal has been
struck, but that financing will be slow or not
be issued at all.”

The Advisor welcomes comments on its
Q&A section. Readers can write editor Gene
Kuleta.
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