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FEATURED Q&A

BUSINESS

Pemex Resumes 
Work With  
Switzerland- 
Based Vitol
Mexican state-owned oil company 
Pemex has restarted work with 
energy and commodity trading 
company Vitol, nearly three years 
after Vitol acknowledged paying 
kickbacks.
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BUSINESS

U.S. Treasury 
Fines Puerto  
Rico’s Bancrédito 
$15 Million
The U.S. Treasury slapped a $15 
million fine on Bancrédito for 
violating the Bank Secrecy Act.
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POLITICAL

Thousands March 
in Support of  
Guatemalan  
President-elect
Protesters marched Monday 
in Guatemala in support of 
President-elect Bernardo Arévalo, 
whose party has been the target 
of prosecutors seeking to ban it.
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What Will Cuba  
Accomplish at  
the United Nations?

The U.N. General Assembly convenes today. Among the world leaders scheduled to participate 
is Cuban President Miguel Díaz-Canel, who arrived Sunday in New York.  //  File Photo: United 
Nations.

Arévalo  //  File Photo: Facebook 
Page of Bernardo Arévalo.

Continued on page 3 

Q World leaders are gathered at the United Nations General 
Assembly for a session of general debate that begins today. 
Among the heads of state scheduled to participate is Cuban 
President Miguel Díaz-Canel, who arrived Sunday in New 

York as relations with the administration of U.S. President Joe Biden 
remain distant. What will Díaz-Canel seek to achieve at the General 
Assembly? What other major issues relating to Latin America and the 
Caribbean will be under debate as world leaders meet? What types of 
initiatives that are important to Latin America could follow from the 
General Assembly meetings?

A William M. LeoGrande, professor of government at Ameri-
can University: “Miguel Díaz-Canel will speak to the General 
Assembly not just as Cuba’s president but also as chair 
of the Group of 77, and he will call for greater cooperation 

among the nations of the Global South to cope with the problems of 
climate change, public health, food insecurity and the inequities of the 
international economic order. Cuba has played a leading role in the Global 
South ever since it joined the Nonaligned Movement in 1963, leadership 
that has helped break the economic and diplomatic isolation Washington 
has tried to impose on the island. Díaz-Canel will warn against the rise in 
international tensions that threaten to plunge the world into a new Cold 
War, for which he will place the blame squarely on U.S. hegemonism. If he 
addresses the issue of Ukraine, it will be to reiterate Cuba’s opposition to 
the use of force to settle international disputes and to call for a diplomat-
ic solution to the war. The recent arrests of Cubans involved in trafficking 

TODAY’S  NEWS
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NEWS BRIEFS

At Least 24 Killed  
in Peru Bus Crash
At least 24 people were killed Monday in a 
passenger bus crash in Peru, a representative 
for the company Molina Union, which oper-
ated the vehicle said, Reuters reported. The 
representative, Scarlet Bueno, did not provide 
more details on the incident, but she said the 
bus was traveling from Ayacucho to the city of 
Huancayo. The crash took place at 1:30 a.m., 
according to local media. In another incident 
last January, at least 24 people were killed 
after a bus fell off a cliff in northern Peru.

Son of Mexico’s ‘El  
Chapo’ Pleads Not Guilty 
to Charges in U.S. Court 
Ovidio Guzmán López, a son of imprisoned 
Sinaloa drug cartel Joaquín “El Chapo” Guz-
mán, pleaded not guilty to U.S. drug trafficking 
and money laundering charges in an arraign-
ment Monday in Chicago, the Associated Press 
reported. Mexico extradited Guzmán López to 
the United States on Friday. He was indicted 
in Washington in 2018 on charges of cocaine, 
methamphetamine and marijuana smuggling. 
U.S. District Judge Sharon Johnson Coleman 
set Nov. 17 as Guzmán López’s next court date.

HSBC to Allow U.K.  
Newcomers to Use Credit 
History From Region
HSBC U.K. announced Monday that it has 
formed a deal with cross-border credit 
reporting bureau Nova Credit that will allow 
newcomers to the United Kingdom to use credit 
histories from some Latin American coun-
tries when applying for a credit card with the 
Britain-based bank. Customers will be able to 
use credit histories from Brazil, the Dominican 
Republic and Mexico under the deal, said 
HSBC. Customers will also be able to use cred-
it histories from countries including Canada, 
Australia and India. 

POLITICAL NEWS

Thousands March  
in Support of  
Guatemala’s Arévalo 
Thousands of members of Indigenous groups 
marched Monday in Guatemala City in support 
of President-elect Bernardo Arévalo, whose 
party has been the target of prosecutors who 
are seeking to outlaw it, the Associated Press 
reported. Demonstrators carried banners and 
chanted slogans to demand the resignations 
of government officials who have pursued the 
Semilla party. “The coup that the prosecution 
is leading must be stopped,” protester Aleisar 
Arana of the Xinca ethnic group told the AP. 
The demonstrators were responding to a call 

Arévalo made last week for demonstrators to 
take to the streets in protest of prosecutors’ ef-
forts to disrupt his presidency before he takes 
office in January. Also on Monday, Arévalo 
asked Guatemala’s Supreme Court to remove 
Attorney General Consuelo Porras, accusing 
her of seeking to prevent him from being sworn 
in, Agence France-Presse reported. “We are re-
sorting to the law to defend our rights,” Arévalo 
said after appearing at the court with hundreds 
of supporters. Arévalo has also filed criminal 
complaints against anti-corruption prosecutor 
Rafael Curruchiche and a colleague, Cinthia 
Monterroso, AFP reported. After Arévalo un-
expectedly won a spot in June in the country’s 
Aug. 20 runoff election, Curruchiche sought to 
suspend Arévalo’s party over questions about 
its registration, a move that led to international 
criticism about election interference. On Sept. 
12, two weeks after Arévalo’s landslide victory 
in the runoff was certified, agents from the 
attorney general’s office raided facilities of the 

Supreme Election Tribunal, opening sealed bal-
lot boxes and raising concerns about tamper-
ing. “In a healthy democracy, institutions don’t 
tamper with ballot boxes after election results 
have been officially certified by the appropriate 
authority,” Francisco O. Mora, the U.S. ambas-
sador to the Organization of American States, 
told the OAS Permanent Council on Monday. 
“Such interference and lawfare, as colleagues 
have indicated, strikes at the very heart of the 
democratic process and represents an assault 
on the rule of law,” he added. 

BUSINESS NEWS

Mexico’s Pemex  
Resumes Work With 
Switzerland’s Vitol 
Mexican state-owned oil company Pemex has 
resumed working with Swiss-based energy 
company Vitol after a three-year break due 
to a graft scandal, sources familiar with the 
matter said, Reuters reported today. Pemex 
suspended its commercial relationship with the 
independent energy trader following its public 
acknowledgment in December 2020 that it had 
paid bribes to win business with Pemex, as 
well as state companies in Brazil and Ecuador. 
Its U.S. unit had paid more than $160 million 
to settle corruption charges, Bloomberg News 
reported. Two vessels carrying Vitol cargoes 
arrived at Mexican ports in the past few days, 
unnamed sources told Reuters on condition 
of anonymity because of the politically and 
commercially sensitive nature of the matter. 
Vitol declined to comment, and neither Pemex 
nor the Mexican government responded to 
requests for comment by Reuters. President 
Andrés Manuel López Obrador last year said 
Vitol must disclose who at Pemex took the 
bribes, Bloomberg News reported. “We do not 
want relations with corrupt foreign compa-
nies,” he said. López Obrador has pledged to 
eliminate corruption at Pemex and reduce the 
influence of private energy operators. Opposi-
tion presidential candidate Xótchil Gálvez has 
called for a sweeping reform of the state oil 

The coup that the 
prosecution is leading 
must be stopped.”

— Aleisar Arana
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company and said she would open the energy 
sector to private investment, Bloomberg News 
reported. “I do look toward the private sector,” 
she said earlier this month.

U.S. Treasury Fines 
Puerto Rico’s  
Bancrédito $15 Mn 
The U.S. Treasury’s Financial Crimes Enforce-
ment Network, or FinCEN, announced Sept. 
15 that it fined Puerto Rico-based Bancrédito 
International Bank and Trust Corporation 
$15 million “for willful violations of the Bank 
Secrecy Act” and the law’s implementing 
regulations. FinCEN said the fine is its first 
enforcement action against a Puerto Rican 
international banking entity and “includes 
the first violation for failure to implement an 
effective anti-money laundering program” 
under the so-called Gap Rule, which took effect 
in 2021. “Bancrédito processed millions of 
dollars in suspicious transactions through the 
United States on behalf of high-risk customers, 
providing correspondent accounts to foreign 
financial institutions without the required due 
diligence and reporting required by the [Bank 
Secrecy Act],” said FinCEN’s director, Andrea 
Gacki. “With today’s action, FinCEN is sending 
the message that the era of easy money 
laundering through Puerto Rican [interna-
tional banking entities] is over,” she added. 
“Bancrédito admitted to willfully violating” the 
Bank Secrecy Act between October 2015 and 
May 2022, FinCEN said in a statement. The 
agency said the bank failed to report suspi-
cious transactions in a timely manner, failed 
to establish a “due diligence program” for 
correspondent accounts that it “established, 
maintained, administered or managed in the 
United States for foreign financial institutions” 
and failed to “implement and maintain” an 
anti-money laundering program, FinCEN added. 
The bank also did not comply with obligations 
to file suspicious activity reports and ignored 
“violations cited by its primary regulator, the 
Puerto Rico Office of the Commissioner of 
Financial Institutions,” FinCEN added. “These 
transactions included suspicious activity by a 

Bancrédito executive and suspicious activity 
involving customers in the high risk jurisdiction 
of Venezuela, including customers linked to 
foreign bribery and money laundering,” said Fin-
CEN. Following FinCEN’s announcement of the 

fine, Bancrédito’s holding corporation called the 
fine “excessive,” saying that it lacks “adequate 
grounds” and threatened to take legal action 
against FinCEN, Puerto Rico-based newspaper 
El Nuevo Día reported.

mercenaries to fight in Ukraine underscores 
Cuba’s determination to stay out of that 
conflict. Díaz-Canel will, of course, denounce 
the U.S. economic embargo and ask the 
General Assembly to condemn it again this 
year, for the 31st time, by supporting Cuba’s 
resolution demanding that Washington lift it. 
In short, Díaz-Canel will articulate positions 
that have been central planks in Cuba’s 
foreign policy for many years and that are 
shared by most of the nations of the Global 
South.”

A Paul Hare, professor at the 
Pardee School of Global Studies 
at Boston University and former 
British ambassador to Cuba: 

“Díaz-Canel will find at the United Nations 
a more sympathetic group of leaders from 
Latin America than a year or so ago. The 
election of Lula in Brazil, Petro in Colombia 
and Boric in Chile, together with the survival 
of Maduro in Venezuela means Cuba’s 
unwavering support for Maduro is no longer 
an outlier. Díaz-Canel’s speech to the U.N. 
General Assembly will no doubt claim that 
the U.S. embargo is crippling his economy. 
Exports in 2023 are 35 percent of what the 
government forecast, and tourism is still 
stagnant. Cuba’s economic problems have 
been exacerbated by its ally Russia’s inva-
sion of Ukraine. Díaz-Canel won’t mention 
this in his speech. Many of Cuba’s former 
associates in the nonaligned movement will 
be wondering why Cuba acquiesces in the 
Ukraine invasion, which is exacerbating the 
poverty of millions in the developing world. 
Cuba can’t blame the European Union, the 
United Kingdom or NATO for its problems 
because they all vote with Cuba in the UNGA 
vote against the U.S. embargo. Díaz-Canel 
will have contacts with China, which con-

tinues to see Cuba as a useful base in the 
Caribbean. Cuba will become increasingly 
dependent on the Chinese economy as Eu-
rope looks askance at where Cuba stands on 
Ukraine. Cuba used to host children recover-
ing from the Chernobyl disaster. Now Cuba 

has turned its back on Ukraine and is among 
only five countries in the world to recognize 
Russia’s annexation of the Crimea. And with 
the United States? There are of course reg-
ular diplomatic contacts now because full 
diplomatic relations still exist. But I suspect 
Vladimir Putin has made clear that Russian 
oil and other economic assistance will not 
continue if Cuba were to improve relations 
with the Biden administration. Putin has a 
veto on Cuba’s actions.”

A Vicki J. Huddleston, retired 
United States ambassador 
and former chief of the U.S. 
Interests Section in Havana: 

“When Cuban President Díaz-Canel visits 
the United Nations, he could be forgiven for 
imagining that President Biden has mistaken 
his country for Vietnam. After a bloody and 
torturous war in which more than 58,000 
American soldiers were killed, Biden has 
made Vietnam a strategic partner, giving it 
special trade relations. Yet, he refuses to 
return to Obama’s opening to Cuba, despite 
the United Nations’ annual and overwhelm-
ing vote against the unilateral U.S. embargo. 

FEATURED Q&A  /   Continued from page 1

Continued on page 4 

Cuba will become  
increasingly  
dependent on the  
Chinese economy...”

— Paul Hare
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Cuba never fought a war against the United 
States—rather its rebels joined us in fighting 
the Spanish—and more recently, Díaz-Canel 
called out Russia for recruiting Cubans to 
fight in Ukraine. Nor does it seem to register 
that China poses a threat much closer to 
home with its spy base in Cuba and growing 
economic relations with Cuba, the Caribbean 
and South America. If the Biden administra-
tion is serious about containing China, then 
it should return to Obama’s opening to begin 
a process that would reduce China’s—and 
Russia’s—influence in Cuba and in the Carib-
bean Basin.”

A Ricardo Torres Perez, research 
fellow at American University: 
“The Cuban president traveled 
to the United States this time to 

speak, not only on behalf of Cuba but also 
in his capacity as president of the Group 
of 77 plus China, a group of countries that 
represents the vast majority of the Global 
South, whose interests Cuba has shown 
itself to be a defender on many occasions. 
In this sense, the visit has less to do with 
the relationship with the United States, 
and much more to do with the intention 
of showing the U.S. government and the 
Cuban public on the island that Cuba is not 
isolated and that it still retains some diplo-
matic influence in the international arena. 
However, it is not clear that the visit itself 
will help to resolve the enormous challenges 

facing Díaz-Canel’s government in Cuba. The 
display of international activism could also 
backfire if the issue of the Russian invasion 
of Ukraine takes center stage. The Global 
South, composed of many countries with 

diverse interests, has not found a common 
position regarding the war. In the midst of an 
increasingly divided international communi-
ty, Latin America can only hope that a forum 
such as the General Assembly will be an 
opportune moment to make new progress on 
issues such as climate change and energy 
transition. Despite the emerging competition 
between the United States and China, there 
is a certain consensus in the international 
community. Unfortunately, other priority 
issues such as migration may not achieve 
the same resonance.”

The Advisor welcomes comments on its 
Q&A section. Readers can write editor Gene 
Kuleta.

The display of interna-
tional activism could 
also backfire if the 
issue of the Russian 
invasion of Ukraine 
takes center stage.”

— Ricardo Torres Perez
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